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TO HAVE AND TO HOLD all and singular the said premises unuto the Mortgagee, its successors and assigns
forcver.

1319 12541

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority 10 sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Moatgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premivns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made herecafter to the Mortgagor by tlie Mortgagee, and for any other or finther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security not expressly relcased
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

4. That he will kevp the improsciments now existing or hereafter erected on the niortgaged property insured
as iy be required from time to time by the Mortgazee against Ioss by fire and ather hazands, casualties and
contingencies in such amounts and for such periods as may be required by the Mostgagee and will pay promptly,
when due. any preminins on such insurance provision for payment of which has nat been made hereinbefore. All
insurance shall be carricd in oxnpanics approsed by the Mocttages and the policies and rencewals thereof shall
be held by the Mortwazee il base attached thercto loss pavable clonsas in Enor of amd in form acceptable to
the Mortzizee. In event of Joss Mortgagor will give immuediate notice by nail to the Mortgagee, who may make
peoof of loss if not mrvde promptly Ly Motavor, and cach invmnure company concerned is hereby anthorized
and directed to make payment for such hass directly to the Mortzazee instead of to the Mortuagor and Motgagee
jointhe. and the insuzance procecds, o5 any part thercof, may be applicd by the Mortgagee at its option cither to the
recfuction of the indibtesdness hoereby sooursd og to the astoration or repair of the property damazed. In event
of forecloure of this mostzaze ar other transter of title to the Mostgazed property in extinguishment of the
indchtedness secured hereby, bt sight. tithe and inferest of the Mortgagor in and to any insnrance policies then
in force shall pass to the purchaser wr grantee.

3. That he will keep all iinprovements now existing or hereafter crected upon the mortgaged property in
good repair, and. in the case of a coustruction loan, that he will continue construction until completion without
intervuption, and should he fail to do so, the Mortgagee may., at its option, enter upon said premises, make what-
ever repaivs are necessary, including the completion of any constivction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgage debt.

6. That the Mostgigee may revquire the maker, conker or endosser of any indelredness secured hereby to
carry life insusance upoo himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgigee as beneficiary therenl, and. upon failure of the Moetgagor to pay the premiums therefos, the Most-

gagee may, at its option. pay said preminms, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with. and in additivn to, the moathly payments of principal and interest payable under the
terms of the note secured heseby, he will pay to the Mortgagee, on the first day of each mooth, until the indebted-
ness sexcured hereby is puid in full, a sum equal to cae-twrlith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Motgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
peemiunms and public assessments, the Mortgagee may at its option. pay said Rems and charge all advances there-

for to the nportoene deb. Thews moathly evenes puasments will et bear interest to the meetiiorr s

5 That he hereby assigns all the rents, issues, and profits of the movigaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all chasges and
eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Moctgagee, this mostgaye shall becume due and payable forthwith if the Mort-
gagor shall convey away said mostgaged peemises, ok if the title shall become vested in any other person in any
sanner whaboever cther than by death of the Mortgagor. or. in the cuse of 2 construction loan, if the Moxtgagor
shall permit wurk oo the pauject to become and remain intestupted for a petiod of fifteen (13) days without the
wtitten coosent of the Mortgagee.

10. It is agyeed that the Mostgagor shall bold and enjoy the premises above coaveyed until theve is a default
undes this motgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform afl the tesms, coaditions, and cosenunts of this modtgige, and of the note secured hereby,
that then this mostgage shall be uttesly null and void; otherwise to rermain in full force and virtue, I there s a
defauit in any of the terms. conditions or coverants of this mortgage, or of the note secured hereby. then, at the
vption of the Moctgigee, afl sums then owing by the Mortzigor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this moctgage, or should the Mostragee tecome a party to any suit involving this Mortgaye or the title to the
peemises described kerein, o should the debt secured hereby or any part thereof be pliced in the hands of an
attueney at iw for collection by suit o otherwise. all costy and expetises incurred by the Modtgacee. and a reason-
able attocners fee, shall thereupon beuntve due andd pavable imumedistely or oo Jdemund. at the option of the
Mocteagee, as a past of the debt x»‘md thereby. and may be rexonvered and o Monted hereunder.

o

—

NI L

m e R T Mk ol ot pA m e bR

R

Ll e Rt T R

4328 RV.2

L

i

0541

———



